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FOURTH SUPPLEMENTAL AGREEMENT AND
SUPPLEMENTAL DEED OF UNDERTAKING REGARDING
VERY SUBSTANTIAL ACQUISITION IN RELATION TO
UBNZ ASSETS HOLDINGS LIMITED
AND
RE-DESIGNATION OF DIRECTOR

Reference are made to the announcements of the Company dated 4 June 2009, 24 June
2009, 31 July 2009, 20 August 2009, 31 August 2009, 7 September 2009, 13 November
2009, 3 December 2009, 18 December 2009 and 30 December 2009 and the circular of the
Company dated 8 September 2009.

The Board wishes to announce that as the Long Stop Date has been extended to 30 June
2010, on 18 February 2010, the Company, UTCL and UBFM entered into the Fourth
Supplemental Agreement and the Supplemental Deed of Undertaking. Pursuant to the
Fourth Supplemental Agreement, the parties mutually agree to extend the Consents Period
from “within 9 months from the date of the Agreement” to “on or before 30 June 20107.
Pursuant to the Supplemental Deed of Undertaking, the parties mutually agree to amend the
Deed to the effect that the long stop date for completion of the Assets Acquisition has been
extended from “1 March 2010” to “30 June 2010”.




Save for the above, all other terms and conditions of the Agreement shall remain

unchanged.

The Board also announces that Mr. Graham Chin has been re-designated from executive
director to executive director/vice-chairman of the Company with effect from 12 February
2010.

FOURTH SUPPLEMENTAL AGREEMENT AND SUPPLEMENTAL DEED
OF UNDERTAKING REGARDING VERY SUBSTANTIAL ACQUISITION
IN RELATION TO UBNZ ASSETS HOLDINGS LIMITED

Reference are made to the announcements of the Company dated 4 June 2009 (the “First
Announcement”), 24 June 2009, 31 July 2009, 20 August 2009, 31 August 2009, 7
September 2009, 13 November 2009 (the “Subsequent Announcement”), 3 December
2009, 18 December 2009 and 30 December 2009 and the circular of the Company dated 8
September 2009. Unless the context requires otherwise, terms used in this announcement shall

have the same meaning as defined in the Announcement and the Subsequent Announcement.

Under the Agreement, UTCL shall and shall procure the Target Group and/or its agent
to provide such assistance as the Company or its agents may reasonably require so as to
enable the condition to obtain the Consents be fulfilled within 9 months from the date of the
Agreement (i.e. 22 February 2010). In the event that the Consents cannot be obtained within
9 months from the date of the Agreement (the “Consents Period”), the Company shall have
the right to terminate the Agreement. Given that the Long Stop Date has been extended to
30 June 2010 as disclosed in the announcement of the Company dated 30 December 2009,
on 18 February 2010, the Company, UTCL and UBFM entered into the fourth supplemental
agreement (the “Fourth Supplemental Agreement”) pursuant to which the parties mutually
agree to extend the Consents Period from “within 9 months from the date of the Agreement”
to “on or before 30 June 2010”.



Reference is also made to the Subsequent Announcement in relation to, inter alia, the entering
into of the Deed. On 18 February 2010, the Company, UTCL and UBFM entered into a
supplemental Deed of Undertaking (the “Supplemental Deed of Undertaking”) pursuant to
which the parties mutually agree to amend the Deed to the effect that the long stop date for
completion of the Assets Acquisition has been extended from “1 March 2010” to “30 June
20107,

Save for the above, all other terms and conditions of the Agreement shall remain unchanged.

RE-DESIGNATION OF DIRECTOR

The Board also announces that Mr. Graham Chin has been re-designated from executive
director to executive director/vice-chairman of the Company with effect from 12 February
2010.

By Order of the Board
Natural Dairy (NZ) Holdings Limited
Yip Kean Mun

Chairman

Hong Kong, 22 February, 2010

As at the date of this announcement, the Board comprises five executive Directors, being
Mr. Yip Kean Mun (Chairman), Mr. Graham Chin (Vice-Chairman), Mr. Ng Chun Ming, Mr.
Yan Feng and Mr. Luo Ji, and three independent non-executive Directors, being Mr. Stephen
Bryden Kerr, Mr. Sze Cheung Hung and Ms. Chan Man Kuen Laura.



